&dis z)afa on f‘e Waﬁanﬂf &onomy

National Income and Product
of the United States
1954

DETAILED naotional income and produect etatisiics for the year 1054, togethar with revised
estimabes for 1952 and 1953, are presented in this report. For eonvenisnce, the key seriss.
ghowing national income, gross noesionsl produet, personal income, disposable ineome, and
their relntion to one another are provided for all yoears back to 1928.  Ravised quarterly and
monthly estimates for 1855 are givan on pages 5~1 and 5-0 of this issua of the Svrver oF
CroreEnT BUSINESS.

The datn for 192951 contained in the 1954 Matdsnal Freome supplement and those for
tator peciods given in this saue of the SorvEY together represent the entire set of national
income and produst statistics published by the Office of Business Economing with two ex-
ceptions. Thess are the annnal series on income hy States (published regularly in the
Avygust ismue of the Surver) and on the siza distribution of family income (initizted in 1953
in A spacial supplemont to the SurveY, Income DHsiribwtion in the Uniled Stotes, and eorriad
forward in an aréicle in the March 1955 Sorvey.)

The present report is intendad for use in conjunction with the 1954 Netional Fasome sup-
piement. The numbering and stubs of the varkus tables correspond to those used in
Netionel fncome.  Footnotes, definitions, and the denmptmns of concepts and sources nnd

methods have not besn repeated. A list of errata m the Nodional Fncome supploment is -

givern at the anﬂ of this report.

The revisions of the esiimuoies were cecasioned in park by incorporation of data from
Internal Revenue Service tnbulations of corporate and individual income tax returna for
1852, These are used in connecticn with severol of tha income and product series, notobly
corperate profits and nonfmm javentorivs. Inolusion of the Agriculture Department's
latost eatinates of farm income and refated items for the period since 1952 olso affected o
number of the tables, In addition to these and other back-yaar sources, revisions in the 1954
and 1955 figurea reflect the incorporation of doia for 1954 which become available only on an
anoual hasis and hence could not be utilized in preparing the initinl esiimatea for that pariod.
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National Income and Product Accounts, 1954

Table 1.=National Income and Product Account, 1954 1
{MID%ons of dolon]
———————————— _} i
Comdponsation of etnplayees: Farsora! consumption expendiburea__ . ... 236, x3o
s:'lugea &od aahrrjiaﬂir ................................ 100, 294 ¥ :
Supplertents. o e e . 11, 957 Gromn private domestle inveatmont  ____________________.. 47, 248
Income of unincorporated enterprises and Lnvantory valuation Mt forsign inyestment. - @ cveamecmrce e e ————————— — 2l
BB e e e miimmeamaomm e eae 37, 870
Government purchases of goods and sorviees . _______ 76, 900
Rental income of pOrsong. . m s ce e ccecsa e cmacme e rm—— e e i0, 530 .
Corpornto profits ond inventory vnluatlon adjustomnk:
n profits Defgre fakx:
Corporake profite tax bty oo e 17, 622
Corpornte profits aftor tas:
Dividends. ..o eseemeeem———- 10, 005 |

Undistributed profite. ... . . . _ B 952
Inventory valuation adjusiment ... =207

Met Imtereabe c e ce e e mmeemememssammasmaimssameae—— £ 542
Natfenal income e mmimmaam——aae 295, 8758 J
-

Indireat business tox and nonkax lisbdlity_ ________________ 30, 252
Buginess trnafer poymants. i iiiiamcaaaa 1, 221 1
Btatbdical dlRerePIrEY . . s hen e rmeiimecmee—eeeee . =814
Less: Subsidiee mims enrrent surplus of goveroment enter-

PrEH. o o e v r e R i e mmnmemmmmmmmmm———— — 108
Charges apainet net takonol produsld. ... 230, £30 l
Capitel consumption allowWANES e ccceccn s nmssmms - a0, 034 f
CHARGES AGAINST QROSS NATIONAL PRODULCT V.. 360, 474 GROSS NATIONAL PRODUOTY e aan, 474

1. Dats bor vther yourz In talshe 1, 3, Dustn For olbier yeara n Enbie 4, 3 Dts kv obhor xotrd b toble 2,

Teble II.—Consolidated Business Income and Product Account, 1954 1

h$1lileme of dollars)
4F
Cesnpansation of employess: Coneolideted nat. sales: .
Wages eod salncize: " T OIS e en e m— v —rr T —mw T emam—————— 23], 158
12T R Lty (1 o S 158, 084 To EOVErIMED . . mmimm e aamim e 41, 710
Exness of asoruals ovar disbursemontye o oo oo oo eeae 1] To busines on ¢apital eeeount. . crmmamm———— 50, 100
P Y - e emmammmemmym—r—— 3, 685
Hupplements: :
Empluivar sontributions (or sorisd insurance. ... 3 B88 Chongs in invenberies .. co e e e e . -2 ﬂ&ﬁm
Othot labar mesme__ . ... 8, 035
Imaome of unineorporatsd entorprises ond inventory valuation r
E L TR T A, amammEmmEEmmmEE———— &7, 874
Rental incoma of POTEONE. o oo oo oo e aimaaa 1, 550
Corporste profits and inventory valuation adjnstment:
pgﬂmagn“ pmmpmﬁhniﬂ?ﬁx“iﬁhm N 17,082 Jl
TOTIE =7 | ' -
Corporote profite after tax: }
Dividendban e cras censmsscmamsmm e - & 430 "
Undisteibuted profita. _______ . g Iad
Inventory veluation adjustment . ... — 127
Mok INtArei e e e e e e c e c s icmtn e e m &, f2n
Inoome orinaling ..o e eem e e el 254, 80T ]
Indirant bisicess tax and nontax Nabillty . oo .. .. 30 252 -
Buslness tyansler POYOENs . cn. v oe e e e cwn e — 1, 222
Btatistieal ClE0rPaNGY - oo - e iemmmsmasissameesmeam———— —514
Lean: Bubsidies minua curvent surplus of governmant awbo.
PTiBE. e emcecece s semesmmcsmssssussmsssnss——- — 108
" Charged ogaitsd tel Pradict. oL oo imc e ————— 235, 854
Capital copaumption allowanoes. ... __ .. ___ 80, 034
CHARGES AGAINST BUSINESS GROBE PRODTCT.... 315, 898 BUBINERE GROBE PRODUCT. . wa B1E,

1. Datw for athay yoars In lakla 7,
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L Table Ill.—Personal Income smd Expenditure Acconnt, 1954

[Millkons of dollare]
Pereonal cansumplich axpendilure: Wogn and salary dishursomenta;
pu;-ghmu an[mct EFI:'F!EGBB “?3 _T ................................. e 15%, 0%4
epsation of amployers: Gtwemmﬂnt Y e ————— 20, 3oa
ages and salaries padd . _ T, 338 Househelde and Instdtutipns T, 832
Supplements paid: Reatafthe world . _ .. . e eeremeemmneamea-a 2
Employar conitributions for socinl insuranes, 26 Crher labior inaomes:
. Other labor Ineeme__ .. .o o _a_La BT BuElese ¥ i iiiimissmsssisssmsssssssssssssssmsse.
Intmest P oo B, 235 Qovernmant V. e ean
f Tnga inading in and nel ond grom product of Hemahedds sned inetitutlons 1
hnuuhoul s and tiafifions L oae . ieianammaa_mana I, % Incoma of uninmrrumted enterprines end inventory velie- )
Net parchasea from businass oo e *23, 186 tion pefjuetmentd L ___ 37, 876
Net purchancs from obread ® L .ol.o 2, 137 Rental Incorme of poreons Y- o .o o oo imm e eaee.-- 10, 39
Peraonal g&x and ACNEAX PEYMENIE Yo e e e m e m——— B2 BIA L Dividenmms oo eemm e mmmrmr e v r——a e rm v —mr—m 10, 008
Pemonal aaving e __ 252 Porsonal intorest Incomed____ ... . aiiaa 14, 707
. Qovernment trensfer payments o oo i 14, 987
b Bapiness bransfor paymenks %, e 1, 221
; Lesa: Parsenel contributions for zovisl insurenee " ... __.... 4, 626
PERSCQHAL OUTLAY AND SAVING L. . o e o _. 287, 632 FEREONAL INCOME . _ . v iccecceecsumccscmncaa By, (Ao
1, Dota fee oilvor podrn [nocubdn 12, 3 Do bor vibier Fowrs o oo 11, & Mrnr«bwyminumas.
3 Do fer edbvir Feira b tohln T, 4 Dudn for otbor zoors o atie . i, Db far ofThar snden B obulo 3K,
' Table IV.—Consolidated Government Receipts and Expenditures Aceount, 19547
» LMilllons of dollurs) '
| Furphasea ol goods and servicea: Personal tox ond nontax reeelpte. . - oo oo oo 32‘ 818
Purchases of dicact services: Corporate profite tax aeorialoe. e oo cecame vasr row-a 17, B2
Ciy nsa.tlnn of empiloyesa: Indiroet business tox and nontax acerunls_ . _._ E[]' 252
aged and gabaris: Contributiens for sodial insurance:
) Disburaements ¥ e e e s e 30, 306 Parsonal conbribubions . o e e e e e e amam 4, 526
Exveas of aocruals over disbursements 3. _ .. Employer contributions:
3 Bupplanents- Huiness 1o __ ___ o w e I, 088
Emplo}rer gontribuilone for sceinl Insur- GOVEI AL F e s eaimcmmussmssssssmsssasnns= 1, 017
............................... 1, 017 Households and imstitabions ¥ v cr e e 86
ﬂther Ia.bur inoemat____________________ 444 D&ﬂmlt .(+} or surplud {—1 on lngome &nd produet tronsne-
Ingpre  griginativg and s gad grose 0| Some M e mememmmmmmrrr s am T e 7,240
oduel_ L. mm—rm T ————— &i, T8t ’
et parchases from bugines_ .- cee e e emimmaameac. 41, TI0
Met purehasss from dbirosd. .o o oe e o e m e c e e 3 482
Transfer pa enﬁ----.--__-__-_‘__d-_--; ............... 14, 087
Natb inbarest padd__ e cr— e ammmrnmoam. a, 165
Bubaidiza rnm up ourrant surplus of governmant entorprizes.. . — 108
WGOVERNMENT EXFENDITURES oo oo c oo 7, 014 COYERNMENT RECEIFTE AND DEFICIT. v oo o7, 014
1. Dinta for other poors kb tabley 8 and # T Dnta for otber yoors In tobde 12, 4 Dmia for odlwor years in tablo 7,
Lummt.whuumhrwlau mokad, %. Do for atkor years In whin 35, K. far othar yoacs lo tatdo 6.
Table ¥.=—Hest of the ¥orld Account, 1954
[MilLeoE of deflers)
Nat menta of l'aubur income to the United Stotes: Mat disinvestment in the Tnited Stokes ..o ... — 266
u.gea :md B o e e cme e n s smmam———— 28
___________________________________________ 381
| D:nd.ernda ......................................... 578
e aa %
TOOWIE D7) ng 4 a ase Jar - memsaas \
HNet n:lmaas g:om lha Tnitad Sia ior
in buslness
From goveratment.
pensona.
j=
NETCUREENTPAYMENTETOTHEUNITEDATATES.  — 260 NET DISINVEITMENT IN THIE UNITED STATES.. —2bf
. Ewin for ool ek b tobrdo 11,
Table VI.—Grose Saviog and Investment Aceount, 1954 ¢
M Mo of dellovs]
Buminese purahases on copital Reeount® e e emnwmm oo oas 50, 100 Fxoean of woge aoornels over disburaements (busloess)d. .. .. Q
henge in buginoss Inventaries? . iimemamenms =2 BE2 Exoens of nesraals over dishurssnetis {:nvernmmt-]‘-- a
ielnvestoaent in the Unilted Hintea by rest of warid. ... —288 Tndistributed corporote profifs (domestie)d ... . ... .__. g, Jud
Gn rte inventory veluation sdjustment. ceeeccicccccan.. —g87
tal copsumplion allowances by private business 2 ____ 30, 034
Gmrufmmunt aurp'lua {+) or defiait Lp ) on income and prod-
wek LrBoRtONE . e s e e m s e s s e =7, 245
Foreign branch prnﬂts (oeb) ___ o ____ 753
Personel Baving. - o oo e mc e amcmeamaaas 18, 2gu
SR EA] A PRy - m e e mm v m e = rmmm—m— e rmrmm.r. — 514
8 INVESTMENT _ __ . ___ _____________________ 44, 932 OROES SAVING AND STATISTICAL THECTRIEPANCY . 404 088
Dgtn for sthor yenmd in bybba & accofst o8 Boted. . 4. Dotn for albr yeors i tabbe ¥, 1. Diain for gther yoors n Wb 12, 4 Vhalu for gubr YeaTa by inlke 11,
T
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Errata in 1954 National Income Supplement
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